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VIA OVERNIGHT MAIL

May 13, 2008

Docket Control
Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007-2927

RE: Docket No. T-03121 A-06-0653, supplement

To Whom It May Concern:

Please find enclosed for tiling and original and thirteen (13) copies of PNG
Telecommunications, Inc. d/b/a PowerNet Global Communications' 2007 Financials as
requested by Pam Genung, Public Utilities Analyst.

Questions regarding this filing or any further data requests for this application
should be directed to me at the above address and contacts.

Regards,

\
Robert Jo son
Regulatory Specialist
PowerNet Global Communications
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Docket No. T-0321A-06-0653

PNG Telecommunicatlcns Inc.
Summary Income Statement - 2007 (Unaudited) (A united)

Category
Revenue
Cost of Goods Sold

2oo1
86,983,550
39,808,995

2008
100,325,148
45,091,998

47,374,555 55,233,150Gross Margin

Departmental Expenses
Other Operating Expenses

Sub-Total Operatlng Expenses

37,869,340
8,161,420

41,098,839
9,078,173

Other Income/ (Expenses)

46,030,760

(1,082,13B)

50,174,812

26,382

Net Income Before Tax

Income Taxes (Federal and State)

Net Income After Tax

281,859

168,144

95,515

5,084,7004

1,990,924

3,093,776
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Docket No. T-0321A-06-0653

Balance Sheet
As of 12/31/2007
PowerNetGlobal communications (PNG) - Unaudited

Assets

Current Assets

1010-00000-00-00~000.0
101 s-00000-00-0c-000-0
1044-00000-00-00-000-0
1110-00000.00-00-000-0
1111-00000-00~00~0GG-0
1113-00000-c0-00-000-0
1114-C0000-00~00~000.0
1119-00000-00~00-000-0
1120.00000-00~00-000~0
1130-00000-00-00-000-0
1144.00000.00-00.000.0
1153-00000~00-00-000»O
1154-00000-00-00-000-0
1155-00000-0040-000-0
1157-00000-00-00-000-0
11ss-00000-00-00-000-0
1161 -00000-00-00.000-0
1210~00000-00-00~000-0
122g.00000.QQ.00.0gg.0
1230.0g000-Q0.00_gQQ.0
1240-00000-00-00-000-0
1256-00000-00-00~000-0
1260-00000-00-00-000-0
1270-00000-00-00-000-0
1300-00000-00-00-000-0
1410.00000-00-00.000-0
1411-00000-00-00-000-0

Fifth Third Checking
US Bank
CDA . 7160011412
AR Coslguard
AR loss
AR Rental Property Jamestown
AR USAC
Note Rec Faith CCIOOO-PNG-Misc-MISC
AR Allowance for Doubtful Acts
AR Ul'1bill€d Calls
Advance Employee
Other AR . COBRA Med a Dental
Other AR 1 BXI
Other AR- Credit Cards
Other AR
Shareholder
Revenue Assurance Exchange
Prepaid Taxes/Surcharges
Prepaid Expense
Prepaid Insurance Expense
Prepaid Exp' Gif! Cards
Prepaid Exp~ TrainingClasses
Prepaid Health Exp:000-PNG-Mlac-MISC
Prepaid COG$'000-PNGMi5c-MISC
Deposits
Deferred tax asset - Federal
Deferred Tax Asset - Stale:0O0-pNG-Misc~MlSC

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

3,152, 1 s2.00
20,046.17

-292.82383
4,202.965.43

157,088.98
5,805.76

350.36
17,519.79

.918,580.32
a,10o,z47.se

251,70
4,981.75
3,141.54

92,976.31
5,021.47

7s,000900
-13,40
922.34

334,327.07
31,390.39

453.75
3,050.00

1a4.81:4.15
7,500.00

43,538.04
ss5,421,00
65,833.00

Total CurrentAssets:
s 10,793,s1s.41

Fixed Assets
1505-00010-00-00-000-0
1510-00074_00_00-000.0
1520~00041 ~00~00-000-0
1520-00042-00-00-000-0
1520-06046-00-00-000-0
1540-00010~00-00-000.0
1540-00030-00-00-000-0
1540-00031 -00-00-000~0
1540.00033-00.00-000-0
1540-00041 -00-00-G00-0
1540-00042-00.00-0C0-0
1540-00052-00-00-000-0
1540-00054-00~00-0C0-0
1540-00060-00.00-000-0
1540-00061 -00-00-000-0
1540-00071 -00-00-000-0
1540-00074-00-00-000.0
1540-00091 -00-00-000-0
1540-00100.00.00-000-0
1540-00110-00-00-000-0
1540-00120-00-0C-000-0
1540-01064~00-00-000-0
1540-02010-00-00-000-0
154002073-00~00-000-0
1=40.03022.00.00-000.0
154Q.04010.00.Q0.QQQ.0
1540.06046-00.00-000-0
1545.00039-00-00~000-0
1545-00034-00.00-000-0

Auto:CEO:CorpSvcs
Furniture & Fixtures:CintiFac:CorpSvcs
Machinery & Equipmen:Engeering-PNG-Mlsc-MISC
Machinery & EquipmenzNCc-PNG-Misc-MtSC
Machinery a Equipment:wireless Eng MuniCom-Misc-MIS
Computer Equipment:cEO:CorpSvcs
Computer Equipment:BAS - IT-PNG-Misc-MISC
Computer Equipment:BAS-PnG-Misc-MISC
Computer Equipment;BusApp:CorpSvcs
Computer Equipment:Engeertng-PNGMlsc-MISC
Computer Equipment:nCC-pNG-Misc-MISC
Computer Equipment:Accounttnq~CorpSvcs
Computer Equipment:RevAssuran-Corp Serve-Misc-MISC
Computer Equipment Cult Care-PNG-Misc-MISC
Computer Equipment:CRM: Cintt-PNG-Mlsc-MISC
Computer Equipment:pnnt-pNG-Misc-MISC
Computer Equipment:ClntiFac:CorpSvcs
Computer Equipment:Bus Devil-pNG-Misc-MISC
Computer Equipment:Legal-PNG-Misc-MISC
Computer Equipment:Markaung-pNG-Misc-MISC
Computer Equipment:HR-Corp Serve-Misc-MISC
Computer Equipment:Res:Coltectlons
Computer Equipment:Enterprise:CEO
Computer Equipment:Enterprtse:DedSvca
Computer Equipment:SMB:Direct Sates
Computer Equipment:Camer:CEO
Computer Equipment;Munl:WlretessEng
Computer So1tware:EAS . :T-pnG-Misc-mtsC
Computer Software:Advanced App
Computer Software:Engeering-PNG-Misc-MISC

(ContinueG)

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

154,681.25
548,533.55

1,39s,a96.01
5,922.44

370,778.06
22,538.15

1,034,3B9.74
2.55423

100,198.98
13,844.89
1,539.72
1,527.95
1,335.35
8,430.00
4,485.77

197286.80
1,414.33
2,998.65
2,622.55
2,709.37
3,705.77

94,219.29
2,B72.74
7,412.21
5,670.06
7.97239
5,125.55

337,139.50
3,252.00

41.829.10
1545-00041 -of-co-ooo-o

Fixed Assets

!545-C0042-00-G0-G00-0
s
s

1545-00110-0c-00-000-0
1=45-0m2C-G0-C0-D00-0
1 '4==.961:46-00-00-p00-0
F56-C6048-G0-G0-C00-0
1 'a J-GI33?.$-UC-GC-*ICO-G
»e5--covs-cu-cc-we-0

-588-C'3C» C9--30-IICD-0
I 580-0G041 -G0-00-C00-0
1,Qs-acoa0-G0-00-GCC-G
1 C05-C601 c-00--Je-ooo-0
1_ l305-GC011-00-00-000-0
1605 -IJ :oak -C0-C0-G00-0

s
s
s
s
S
3
s
s
s
s
s
s

1 EG5-00074-00-00-G00-0
1610-C0074-0U-00-000-0
FTS-80044 -00-GG--EOC-G

Computer Software:nOC-PNG-Misc-MISC
Campuier Saftware'Markehng-PNG-M»sc-M'$C
Computer Soft~¢vai.eHuman Resources
"6mpuler Scfwv3rnMun. W-f¢.1I¢" s "H-}.l'c>e= ng
'Anreless BrcaUband:MLnl;'nII.eluss En-,.r:eeflt~q
Leasehold .mprcvemereaF' r1.FAc
.jamestown Build ng
..;and:.ameslQwn
void Netwcrk:Engeermg-pnG-mlsc-mISC
Lr redAssetCleanreg
Acc um Dear: AuICSCEO
Acc um Depr:Au:os:CorpCunure
Acc um Dear: AutoS:BAS-PNG-Mase-MISC
Acc um Dear: AulosIClnIIFaclhlle5
Acc um Dept:Furnllure a. Flxlures.Ctnl.Fac
Ac=:um Dear M.1chlnel..'=r.q¢:r1. ng-pnGv.=.¢m.8c s

s

328,480.84
'2.000.00
1,065.00

10.377 of
1 35_=43.gQ
555.933 74
"£G,GOO.GG
3s.s00.00

2.606.705.49
12,572.00

-52.540.01
-38,781.00
-28,455.19
_16.Q68_g5

-58s.ss9.91
866.90569



¢

intangibles
17G5-CBGQOC-C0-G0-G09-0
'i805-cooc0-0c-00-c00-0

164s-ccoao-o0-m-Q00-o
1645-00034.00-00~000-0
1645-00041 -00-00-000-0
1645-00042-00-00.000~0
1645-00110-00-00-000-0
1545-0mz0-00-00-000-0
1645-01060-00-00-000-0
1645-06046.00~00-000-0
1645-0604€-06-0G-0GQ~G
1650.06046-00-00-000-0
1650.06046-06-00-000-0
1660.00074.00.00.000.0
1660-00Q75.00.Qg.Q0g.0
X665'90G7S-00-G0-G00-0
1680~00041 -0000-000-0

Balance  Sheet

As  of  12 /31 /2007

P o w e r N e t Global C o
1620'0C042'00'00.0G0'0
162G-00043-00~00.000~0
1e20-0401 o-oo-oc-ooo-o
1620.04010-04-00-000-0
1620.95g46.00.00.000.g
1620.06046.06-0G~d00~0
1640-00010'G0'00'000'0
1540-0003000-00-GG0-0
1640-coc31 .00»wc00-0
1640-00033.00 gg.gQQ.0
1640-00034-0G-00-000-0
1640-00041 ~00-00-0GG-0
1640~00042~00-00~000-0
1640-00043~00-00-000-0
1640~00044-0G-00-000.0
1649-00047-G0~00-GGG-0
1640-00052-00~00-060-0
1640-00054-00-00-000-0
1640.gg060.0g,Qg.Qg0-0
1540-00061 ~00-00-000~0
1a40-00071 -00~00~000-0
1 e40-0a014-00-n0-000-0
1640-00091 -00-00-000-0
1640-001 00-00-00-000-0
1640-0011 0.00-00~000-0
1640-00120-00-00-000-0
1640-0101 o-01 -of-ooo-o
1640-01064-00-00-000-0
1540-01064~01~06-000-0
1640-0201 0-00-00-000-0
1640-02021 -02-00-000-0
1640-02070~02-00~000-0
1540-02073-00-00-000-0
1s40-c2073-02-w-0w-0
1640-02110-02-00-000-0
1640-0301 0-03~00~000-0
1640-03022-00-00~000-0
1640-03022-03~00-000-0
1540-0401 0-00-00-000-0
1640-04010-04-00-000-0
1640_04022.04410-000~0
1640-04044-04-00-000-0
1640-04081 -04-00-000-0
1640-06046-00-00-000-0
1640-06046-0G-00-000-0

Fixed Assets

m m unicaUons  (PNG) - Unaudl ted
Acc um Dept: Machiner:NcC-PNG-Misc-MISC
Acc um Dept: Machines:lp Network-Corp Serve~Misc-MIS
Acc um Dear.MadunenCamenCEO
Acc um Dept: Machiner.Pres-Cam-Camer-Mlsc-MISC
Acc um Dept: MachinerMuni:WirelessEnglneenng
Acc um Depot Machiner.vv\relesEng~Murd Comm-Muc-MlS
Acc umDept CcmpurerCEO
Acc um Dept CompulenBA$ - IT~pnG~Mlsc-mlsc
Acc um Deprt CompuzenBAS-PnGMisc-MISC
Acc um Dept CompulerBusiness Applications
Acc um Dept Cempule11BAS - Adv-Corp Serve-Misc-M\SC
Acc um Dear: Computer:Engeering-pNGMisc-MISC
Acc um Dept CcmputecNCC-pNG-Mlsc-MISC
Acc um Dept: Coypu£enlp Network-Corp Serve-Mia:-MlS
Acc um Depr. CornpulerRoutlnq-Com Serve-Misc-MISC
Acc um Dept Compular.On-Net-Corp Serve-Misc-MISC
Acc um Dear: Computer:Accouming
Acc um Dept Corr\puler:Rev Assurance
Acc um Oepr: Compu\er.CRM: Admin-pNG-Misc-MISC
Acc um Dear: Cornpuwr:CRM: Cami-pnG-Misc-MISC
Acc um Dear. Computer:pnnl~PNGMlsc-MISC
Acc um Dept CompulenCinu Facilities
Acc um Dept.CompuunsulDevil-FNGMIsc-MISC
Acc um Dean Corl1pu1§1zLeQd-pnG-Milc-m\sc
Acc um Dear: Cnmpuler.Marketing-pnG-Mlsc-MISC
Acc um Oepr Computer:HR-Corp Serve-Mlsc~MISC
Acc um Dear. Computer:presConsum-Resi-Misc-MISC
Acc um Dear: Compu1er:Resl:Collec!lons
Acc um Dept Compu!ercollecllon-Resl-Misc-MlsC
Acc um Dear. Computer.Enterpr1se:CEO
Acc um Dear: Computer:Sales:Ent-Enlerpr-Misc-MISC
Acc um Dept: C4mpuler:Oper-Ent-Enterpr-Misc-MISC
Acc um Oepr: Computer:Enlerprlse:Ded Services
Acc um Dear: Compulsr:Ded Svgs-Emerpr-Misc-MISC
Acc um Dept: Computer:Mkt-Ent-Enlerpr-Misc-MlSC
Acc um Dear: Computer:pres - SMB-SMB~MIsc-MISC
Acc um Dear: Compu\ef:SMB:Oirec\ Sales
Acc umDear:Computer:Dir Sales-sMB-Misc-MISC
Acc um Dept Compu!sr:Carrier:CEO
Acc um Depr: Computer:pres-Carrl-Carrier-MIsc-MISC
Acc umDept Computer:Dir Sales-Carrier-Misc-MISC
Acc um Dear: Compu\ef:Rou1ing-Carrier-Misc-M\SC
Acc um Dear: Computer:CarrierMgt-Carrler-Misc-MISC
Acc um Dean Compu¢ar:MunI:\Mreleas Engineering
Acc um Deon ComputenvvlrelesEng-munl Comm-Misc-MIS

(Continued)

AccumDepn computer.BAS - IT-PNG-Misc-MISC
AccumDepr Computer Software:Adv Applications
AccumDepr: computerEngeedng-pNG-Misc-MlSC
AccumDep1; compu\er.NOC-PNG-Misc-MISC
AccumDepn Computer:Mame8ng-PNG-Misc-MISC
AccumDepn Computer Software:Human Resources
AccumDepr:Res:performance Development
AccumDepr. Computer $oY¢ware:Muni:Vwreless Eng
AccumDepr Computer:VVire\esEng-Muni Comm-Misc-MISC
Wireless Broadband:Munl:vWeleaEng
Wireless Broadband:WirelesEng-Muni Comm-Misc~MlSC
Acc um Dear: Leaser\old:ClntiFacil¢tles
Acc um Dear: Leasenoi:James Fac-Corp Serve-Misc-MISC
Acc um Dear: Jamestown Building
Acc um Dep: VOIP Net;Engeerlng-PNG-M»sc-MISC

mveslmenz m Alercn
mvestmenl In PNG of Vlrg.rla
prcpertnes anvesLG00-PNG-Mlsc-MISC
arucrcampany Renewable Aieron
lnlerco Prcpemcs:GGO-PNG-M.sc-M.1~3\2

Non~C-umpele Agreervem
Acc um Amomzauon: Non~Co/rp

Terri rnlungabWsz

Total Fixed Assets:

Docket No. T-0321 A-06-0653
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5.-300,000.00
52,500.00

??5.321.70
15,418,51977

*.39,799.03

-50,855.35
-1 ,44533

-65,263.23
-40,570.38
-2.00000

-88.75
-o.c1

-3,987,32
.172.96

.8.50470
-1,533.28

-182,348.58
-335.97

-48,012.82
.1,806,13249

256, 100. 00
.286,100.00

-1,785.27
-5,658.48

-344.83
-172.42

-33,739.88
-84.41

-4.sse.0a
-1,274.30€.70

-320.32
-16,699.51
-1,529.84

23,179.55
.1,444,40

-194.91
-50.21
44,99

-12733
-25955

-22958.35
-971.91
-384.80
.165,01
278.13

- a s s n
-557.53
-657.49
-23112

~5,170.18
~1,143,03

- s a s s
~171.71

~38.54
-3,180.14

,159.76
-20.38
4 1 5 3

-442.59
487,90

.1,1m.97
-e53a4
-90.78
-43.79
-37.34

-18,557.77
.72.1B

s

s

3.259_958.72

000

Tonal Other Assets:

Total Assets:

s

s

'14 956,240 50

88,0?9.815.6I8
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Docket No. T-0321A-06-0653

Balance Sheet

AS of 12/31/2007

PowerNet Global communlcallons (PNG) - Unaudlled
Liabnlilies

Accounts Payable
21!6-G0000-00-00-000.0
2210-00000~00-00-0a0-0
2210~001 OO~00-00~000-0

s
s
s

2,a2s,ss4.ee
5,755,53\.74

2. 159.95

Accounts payable
Anticipated invoice
Anticipated lrwok:e:LegaI-Corp Serve-Misc-M!SC

Total Accounts Payable; s 8.084.685.35

Accrued Liabilities

2220-00000-00-00~000-0
2230-00000-00-00-000.0
2231.000Q0.Q0.0Q.ggQ.0
2232-00000.00-00-000-0
2234-00000-00-00-000-0
2236-00000.00-00.000-0
223-;_00000.0Q.Q0.ggg.0
2239-00000-00-00-000-0
2241 ~00000-GO»00-D00~0
2242-00000.00~00.000.0
2243-00000.00-00-000-0
2250-0G000-00-00-000-0
2260-00000-00-G0-000-G
22s1 -00000-00-00-000.0
2270_00000.m0mm0.0
2280-00000.00-00-000-0

Unclaimed Property
Accrued Payroll
Accrued Executive Incentive
ACCFIJ84Bonus
Accrued Property Taxes
Accrued Accounting Fee
Accrued Severance:0G0-PNG~Misc-MISC
Accrued PTO1000-PNGMISC-MISC
Accrued Retirement:000-PNG-Mlsc-MlSC
Accrued Rent Expense:0G0-PNG-Misc-MISC
Accrued Senlement:000-PNG-Misc-MISC
Commissions Payable
Ccnnesrsd Liability
Reserve for contested 118D6ll1
Prepaid Phone Cards
Deleted Revenue:0G0~pNG-Mlsc~MI$C

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

58,748.52
99,186.37

212,sas.ea
110,851.07
74,831.72

12e.000,00
23,848.15
69,562.51

308,520.00
10,439,24

1,104,B55.23
628,686.43

-1,5sa,471.7e
208,197.00
287,529.88
352,594.85

Total Accrued Liabilities: s 2, 112,875.88

Tax Liability

zaos-oooo0~o0-cc-ooo-0
2310-00000.00~00-000-0

Tax Liabillly

2815-00000-00-00-000-U
2325-00000-00-00-000-0
2aa0-00000-00-00-cow
2345-00000-00-00-00--0
2346-000c0-00-00-000-0
2350~00000~00~00-000-0

Tax Payable: Saied
Tax Payable: Federal Excise

s
s

597,310.21
-5,B7190

s
s
s
s
s
s

314,516.43
-577,038.19
-108,102.44
519,889.00
44,904.00

149,518.B7

(Continued)
Tax Payable: so Sales-Cornmunic
Tax Payable: Fed Income Tax
Tax Payable: Slate Income Tax
Deferred Tax Liability -Federal
Deferred Tax Liability - S1ale:000-pNG-Misc-MlSC
Federal Surcharges Payable

Talal Tax Liability: s 1,034,125.7B

_

_

_

Payroll Liability

2415~00000-00~00-000-0
24a1 -00000-00-00-000.0
2432-GCGGG-00~0G~G00-0
24as-ocoao-oc-co-ooo-0
2460-00000.00-00-00G.0
2470-00000-00-00-000-0
2475.QgQgg.qQ.gQ.qQq.Q

P/R Limb; Accrued Workers Comp
P/R Ll8b: SB 401K PNGMatch
PR Limb HSA Employer:000~PNG-Misc-MlSC
PR Limb HSA Employee:000-pnGMlac-MISC
P/R Limb:Supp AFLAC H
P/R Ll!b: ReimbursedMedical I
PER Llab: Ram Dependent Care

s
s
s
s
s
s
s

8.17425
4,738.96
1,792.48
7.4ce.e4
1,871.82

-12,248.41
3,405.85

Tole\ payroll L6abili\y: s 5.61500

Deposits

2505-00000-00-00-000-0
2s15~00000-00-00-000-0
2620-00000-00-00-00D-0

Customer Wholesale Deposit
Deposit Right Start SWM2'7
Deposit Ag! W - Miilenium

s
s
s

124.75090
2,500.00
1,000.00

Total Deposits:

Total Liabilities:

s

s

12a,2s000

11,3S5,554.01

Slockhotders Equity

Stockholders Equity

3100-00000-D0-00-000-0
3110-0000G-GO~00~0GD-0
3115.00000-00.00-000-0

s
s
s

333.32
122,114.27
_12s.000.00

Common Slack Class A
Common Stack Class B
Treasury Slack

Total Slockholuers Equllyz s -2,552.41

Retained Earnings

3200-00G00-00-00-000.0
3200-0000c-00-00-000-0

Retained Earnings-Current Year
Retained Earnings

To:nl Retained Eamlngs:

Tomi Slackholcers Equity.

Total L»aDIIllles et Stockholders Equity

s
s

181,790.46
24_475.02357

s

s

s

24.656,81403

24.¢354.261.62

86,39 815.613

Fun Gate:
L;jL Cale:

3. 1912008 18. :sao PM
3:19/2068
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